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Forward Looking Statements, Non- SWﬁr
GAAP Disclosure, & Definitions

Thi s presentation mdyoko mtga isn auh e daivg disrdate Securities

Litigation Reform Act of 1995 and other federal securities laws that are subject to the safe harbor created by such laws and other legal

protections. Caution should be taken not to place undue reliance on any such forward-looking statements because actual results may differ

materially from the results suggested by these statements. These forward-looking statements are made only as of the date of this presentation.

We undertake no obligation, except as may be required by law, to publicly update or revise any forward-looking statements, whether as a result

of new information, future events or otherwise. In addition, forward-looking statements are subject to certain risks and uncertainties that could

cause actual results to differ materially from our historical experience and present expectations or projections. These risks and uncertainties
include, but are not I imited to, those described in PamlO-Kforthel t em 1,
period ended December 31, 2017 and those described from time to time in our periodic and other reports filed with the Securities and Exchange
Commission

Certain financi al measures and comments-cont a

GAAPO financi ,a)elcificallm@asareSWblclf exelu8e one or more of the following: restructuring and impairment
expenses, depreciation and amortization, interest expense, tax provision (benefit), capital spending, capitalized software expenditures,
purchase accounting adjustments, and tax valuation adj us tlosiagthese. We
non-GAAP financial measures as a reasonable basis for comparison of our ongoing results of operations. All non-GAAP (Adjusted) figures are
reconciled to closest GAAP measure in the appendix. All financial metrics are presented on a continuing operations basis unless noted

otherwise; all per share metrics are on a diluted basis

The following terms/abbreviations are used throughout the presentation and are defined as follows:

EP - Engineered Papers segment, AMS - Advanced Materials & Structures segment, OCF 1 operating cash flow, FCF - free cash flow, OP -
operating profit, EBITDA - earnings before interest taxes depreciation and amortization, LIP - low ignition propensity, RTL - reconstituted
tobacco leaf, W&B - wrapper and binder, RO - reverse osmosis, TPU - thermoplastic polyurethane
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Financial Overview
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A Performance Materials Company SWM

enginzered for fomormoes

Providing precision engineered components critical to the

performance of our customersbd

GROWTH: Advanced Materials & Structures (AMS) 2018 Financial Highlights

A Diversified GDP+ growth markets, margin expansion Sales: $1,041 million
A Acquisition platform

MATURE: Engineered Papers (EP) 4A¥/§ Eg%

A High margin, mature
A Tobacco industry focus

STRONG CASH FLOW & DIVIDEND

A 2018: $109 million FCF, $53 million dividend $157 million  $197 million
15.1% margin 18.9% margin

A Attractive total return potential
Increased Dividend to $1.76/share

Common value drivers across segment se
expertise, operational excellence, and customer intimacy

(1) Adjusted measures are non-GAAP and are reconciled to GAAP measures in the appendix of this presentation n
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Strategy & Competitive Strengths SWM

enginzered for fomormoes

Leveraging strong cash flow to invest in high-value

technologies and growth markets

AMS organic growth Diversified end-mar ket s, aerrb §owtho n g

EP mature FCF stream Focus on high-value products and cost structure

Acquisitions Target GDP+ growth, high-value technology, synergies

Customer Global Market

Manufacturing 8 Operational

Expertise Excellence Intimacy Capabilities Leadership
- Innovation - Cost efficiencies - Customized products - Supply chain - High category shares
- Resins & Fibers - Waste reduction - Co-development flexibility - Customer loyalty
engineering - Quality & yield - Close long-term - Local supply to and/or exclusivity
- Demanding - Customer service relationships customers - Strong profitability
applications - Growth optionality
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Strategic Transformation SWM

enginzered for fomormoes

Acquisitions diversified the business and repositioned SWM for growth

Target Strategic Rationale

AMS Segment Financials @

m Sales ($mm)

A Filtration, medical, industrial

DelStar . e
A Leader in water filtration
2013
AU.S. centric, international opportunity
A Transportation, medical, industrial 2014 2015 2016 2017 2018
Argotec . L
2015 A Leader in surface protection films

AU.S. centric, international opportunity u Adjusted OP ($mm)

A Infrastructure/construction, industrial, filtration

Conwed ASignificant cost synergies
2017 A Leader in erosion control

AU.S. centric, international opportunity 2014 2015 2016 2017 2018

2018 OP compression from site closure project, raw materials inflation;
project completed in 4Q:18 and price increases implemented

AMS established in |l ate 2013éconsisten
markets, application leadership, international opportunities, synergies
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AMS Overview SWM'

enginzered for fomormoes

AMS is a scaled and diversified growth platform

2018 Sales by End-Market Segment Highlights

GDP
growth*

A Diverse, growing markets

Industrial 5%'70/2 Hi gh growth filtration + transport
Gop Filtration Nl

growth*

A Specialty application leadership

Medical Key category shares often >50%

A Resin extrusion expertise
Transportation Unique technologies, engineered for demanding requirements

Infrastructure &

04 - 70, I
5% - 7% Construction

growth*

A Customer intimacy, customization
Often sole/primary source relationships
3% - 4%
growth* A Global operations
Aligned with customersd needs, | oc

* long-term expected growth of end-market/application

A M&A to add markets and technologies

Llong-t erm outl ook: sales growth a 5|%,

(1) Adjusted measures are non-GAAP and are reconciled to GAAP measures in the appendix of this presentation
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Key Technologies SWM'

Precision Engineered To Meet Customer Demands enanosred for tomoron

Designed to spec thickness, cl athru,t
water resistance, heat tolerance, strength, breathability, puncture-proof

Typical resins: polypropylene, polyethylene, costs TPU specialty resins deliver unique performance
often correlated with oil attributes, costs more stable
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Filtration

| ncreasing

De mand

i...i

SWM

For Cl e af-e-fy

5% 1 7% expected long-term filtration growth; recurring revenue model

Filtration T Water

Strong share in water filtration products used in
reverse osmosis and other applications

A Global water shortages

A Asia Pacific and Middle East industrialization
A Replacement cycle

A High technical requirements

Schematic of a Reverse Osmosis Membrane

o™ /,.7 De-salted

g < water
Fil berglass
\ uutl

Perforated
Collection Tube

lescoping ? ‘
V74 |
/

Anti-Tel

\ Semi-PemeabIe
Membrane

Feed Water Permeate Flow N )
Permeate Carrier

Material

* Sources: Research and Markets, Markets and Markets
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Filtration T Process & Air

High performance filtration across various
markets; produce media and support materials

A Qil, gas, and mining heavy equipment
A Semiconductors, auto/aerospace OEMs
A Environmental concerns, higher-quality, efficiency
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Infrastructure & Construction SWM
Increasing Needs For Erosion/Sediment Control annssrd for tomoro

3% 1 4% expected long-term growth; U.S infrastructure and construction play

Infrastructure Construction

Leader in erosion/sediment control applications Niche flooring and home construction products;
for highway development and oil & gas industry glass films for commercial buildings

AErosion control ibl anketso for HiGQaipeveshiord lmouse Wrapp, materidls protection
A Engineering | eader-ightwepglit st r engt W, Residertial @nstruction and landscaping

A High performance barriers for oil & gas sites, municipal A Reinforced glass in high-rises, ballistic resistance
water safety

SEDIMENT TRAP
FILTREXX' SlLTSXX"

o
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Transportation SWM'

Global Expansion Of Surface Protection Films ennear o oo

5% 1 7% expected long-term growth in specialty applications; strength in Asia

Transportation 7 Auto Paint Protection Transportation 7 Lamination & Graphics

Increasing paint protection adoption in Asia Stable growth in security glass for military;
driving strong growth emerging demand for auto glass applications

A Aftermarket automotive; low penetrationY oppor t uni t y A Ballistic resistant glass
A New Asian distribution channels A Auto cabin safety and value-add options
ATechnical | e ackar, defestirgednsthllersfriandly A Vehicle graphics/marketing
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Industrial & Medical SWM'

Innovative Solutions Using Core AMS Technologies  mrerniirenro:

introducing the BIGGEST THING
to happen under a bandage!

Finger bandages
Advanced woundcare
Facemasks/gowns
Pipeline protection
Wind turbine blades
Food packaging
Performance textiles

Wipes

o To Do I o Do Do Do Po

Parts protection
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Overview

Advanced Materials & Structures (AMS)

Engineered Papers (EP)

Financial Overview
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EP Overview SWM'

enginzered for fomormoes

Costs reductions, productivity,

a multi-pronged approach to offset tobacco attrition

2018 Sales by End-Market Segment Highlights

A Mature, high margins and cash flows
US/ EU concentration, smoking attritio

A Specialty application leadership
Strong share position in value-add LIP papers

A Fiber engineering expertise
Tobacco & 88 Quality/consistency on legacy products, new filtration paper for AMS

majority is LIP and
other cigarette

A Customer intimacy, customization

papers Often primary source relationships
AGI obal operations match custor
2018 Sales: $573 million A Innovation in changing landscape

2018 Adj. OP $122 million, 21.3% margin

Robust EP cash flow support SWMOs gr owt

* Source: Company filings, Euromonitor, management estimates
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Key Products, Tobacco SWM'

Precision Engineered To Meet Customer Demands enanosred for tomoron

Custom engineered papers tailored to meet critical performance needs

of tobacco I ndustry tast e,
Cigarette Papers Reconstituted Tobacco
Variety of cigarette papers, including high-value AReprocessedo sheets for t
LIP technology materials (traditional RTL) and cigar wrappers
A LIP technology 100% mandated in US and EU A Innovative Heat-not-Burn category uses recon as primary
i SWM has vast majority share in NomaeRal Ameri caé

I €40%+ share in EU with another 4i0pbtentitl Aghkcatiors in ©tAet fbers (Eoedaabbthnicals)
with competitors

A Non-LIP paper, filter wraps, tipping paper, booklet paper

sel
firelfs

A
LI'P Abandso restrict- ai '

extingui shment if not
safety feature

§
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Key Products, Non-Tobacco gwM'

Paper Technology Leveraged for Diversification enanosred for tomoron

Lightweight paper machines produce a variety of industrial papers and
certain printing and coating capabilities

Non-tobacco Papers

A Alkaline battery
component

A Foodservice
packaging

A Greaseproof

A Printing & writing
papers

A Flooring and furniture
laminates
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